Protecting your assets.

Preparing for liability issues.

Your business may require a significant financial
commitment. The risks can be just as large if your
business assets aren’t properly protected. Here are
key items to consider:

In today’s world, lawsuits are common. In fact, juries
frequently award verdicts that cost businesses large sums of
money. Even when a case is dismissed, you can still be left
with substantial legal fees. Fortunately, there are steps you
can take to help protect yourself and your assets from:

Building & business personal property
If you work from home, your personal insurance may not
always cover your business venture. If you rent or have
purchased a workspace, make sure the location and its
contents are protected in the event of a covered loss. Your
lending institution or landlord could even require that you
meet certain insurance requirements. You might also want to
consider adding coverage for specific tools and equipment.
Business vehicles
If you make deliveries, haul goods, or otherwise use a
vehicle for business, you need business auto insurance
coverage. You can choose from many of the same coverage
options that you use to protect your personal vehicles.
Workers compensation
Depending on the size of your company and state laws, you
may need workers compensation insurance to protect your
business if employees are injured on the job. This coverage
can provide medical treatment, temporary or permanent
disability, rehabilitation services, or even death benefits.

Claims of negligence, error, or omission
Depending on the type of business you operate, you may
want to consider professional liability or errors and omissions
liability coverage. Policies are available for:
•
•
•
•

Dentists, accountants, architects, and engineers
Management consultants and travel agents
Software programmers, computer consultants,
and other technology specialists
A variety of other professionals

Claims of harassment, discrimination,
or wrongful termination
If you have employees, you may want to add Employment
Practices Liability Coverage. It’s specifically designed to
help protect you and your business in the event a suit or
administrative proceeding is brought by an employee.
Commercial Liability Umbrella Policies, fidelity bonds, and
surety bonds are other options to consider to help ensure
your business is protected.

Your business is a big part of your life and
we’re here to help life go right.®
No matter where you are on your business journey, State Farm
is here to help you protect your assets, prepare for liability
issues, and plan for the future. Talk to your agent about
developing a strategy to help make sure your business needs
are covered as you keep taking it to the next level. You’ll also
find helpful resources online.
Just visit statefarm.com/small-business-solutions.

This is only a general description of coverages and is not a statement of
contract. Details of coverage or limits vary in some states. All coverages
are subject to terms, provisions, exclusions, and conditions in the policy
itself and in any endorsement.
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